














































Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2012
Note :  13 Revenue from Operations ` `

Sr. No Particulars 2012 2011

1 Sale of shares & Securities 828496 1,281,469              

2 Profit on sale of Investments -                             -                              

3 Share Dividend 114,030                     158,210                      

4 Interest On Short Term Finance 1,842,205                 1,670,082                   

Total in ` 2,784,731                 3,109,761                   

Note : 14 Other Income ` `

Sr. No Particulars 2012 2011

1 F.D.Interest 262,141                     192,177                      

2 Excess Provision Made In Early Year - 8,250                          

3 Other Income 21,075                       -

4 Court Transfer Fees 4,767                         

Total in ` 287,983                     200,427                      

Note : 15 Cost of Material Consumed ` `

Sr. No Particulars 2012 2011

a) PURCHASES OF RAW MATERIALS AND STORES

1 Purchase of Shares & Securities 480455 771,005                      

2 Pig Iron & Iron Scrap -                             -                              

3 Fabrication Raw Material -                             -                              

4 Stores & Consumables -                             -                              

Sub-total (a) 480,455                     771,005                      

Sr.No Particulars 2,012                         2,011                          

1 Opening Stock 4,641,640                 4,791,185                   

2 Closing Stock 4,326,147                 4,641,640                   

Total in ` 315,493 149,545

Note : 17 Employement Benefit Expenses ` `

Sr. No Particulars                          2,012                            2,011 

1 Salaries, Bonus, PF & ESIC 196,836                     226,774                      

2 Directors Remuneration 192,000                     144,000                      

Total in ` 388,836                     370,774                      

ABHISHEK FINLEASE LTD

Note:16 Change in Inventories



Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2012

ABHISHEK FINLEASE LTD

Note :18   Financial Cost ` `

Sr. No Particulars 2012 2011

1 Bank Charges 1,719                         1,991                          

2 Bank Interest 15,288                       13,397                        

Total in ` 17,007                       15,388                        

Note : 19 Depreciation & Amortised Cost ` `

Sr. No Particulars 2012 2011

1 Depreciation 133,002                     144,202                      

Total in ` 133,002                     144,202                      

Note : 20  Other Administrative Expenses ` `

Sr. No Particulars 2012 2011

1 Audit expenses 12,500                       13,750                        

2 Advertisement expenses 13,648                       -

3 Boni expenses 8,009                         6,400                          

4 Books & Periodicals 5,529                         1,680                          

5 Computer reparing & Maintanance expenses 26,100                       14,850                        

6 Conveyance expenses 39,263                       34,097                        

7 Consultancy expenses 13,500                       9,500                          

8 Demate Charges 28,315                       27,137                        

9 Electric expenses 22,494                       20,050                        

10 Flat Maintanence 16,800                       29,750                        

11 Income tax matter fees 16,500                       16,500                        

12 Insurance expenses 6,748                         12,256                        

13 Mobile recharge expenses 20,673                       15,622                        

14 Munuciple Tax 14,556                       35,330                        

15 Petrol expenses for Scooter 21,850                       24,500                        

16 Petrol expenses for Car 60,620                       68,980                        

17 Postage expenses 35,136                       21,000                        

18 Printing expenses - 14,050                        

19 Reparing & Maintanance expense 24,870                       -

20 Service Tax 127                            342                             

21 Stamp expenses - 186                             

22 Stock exchange fees 16,854                       16,545                        

23 Office Expenses 65,197                       62,126                        

24 ROC expenses 1,500                         2,000                          

25 STT expenses 109                            2,143                          

26 Tea & Refreshment expenses 36,170                       20,215                        

27 T.O Charges -                             64                                

28 Travelling expenses 29,824                       26,321                        

29 Vatav & Kasar 43,022                       108,035                      

30 Vakil Fees 62,250                       51,000                        

31 Vehicale Repairing & Maintanance 19,309                       26,056                        

32 Xerox & Stationery expenses 56,064                       32,385                        

Total in ` 717,537                     712,870                      



Particulars
Note 

No.
2012 2011

(1) Shareholder's Funds

(a) Share Capital 1 42,637,500       42,637,500          

(b) Reserves and Surplus 2 6,060,583-         6,097,612-            

(c) Money received against share warrants -                     -                        

(2) Share Application money pending allotment -                     -                        

(3) Non-Current Liabilities

(a) Long-Term Borrowings            -               -

(b) Deferred Tax Liabilities (Net) -                     -                        

(c) Other Long Term Liabilities -                     -                        

(d) Long Term Provisions -                     -                        

(4) Current Liabilities

(a) Short-Term Borrowings 3 998                    60,300                 

(b) Trade Payables 4 91,493               77,845                 

(c) Other Current Liabilities

(d) Short-Term Provisions 5 2,665,635         2,387,745            
Total Equity & Liabilities 39,335,043       39,065,778          

II.ASSETS ` `

(1) Non-Current Assets

(a) Fixed Assets 6

     (i) Gross Block 2,546,838         2,423,838            

     (ii) Depreciation 2,110,012         1,977,010            

     (iii) Net Block 436,826            446,828               

(b) Non-current investments 7 1,144,052         580,302               

(c) Deferred tax assets (net) -                     -                        

(d) Long term loans and advances

(e) Other non-current assets

(2) Current Assets

(a) Current investments 8 500                    576,124               

(b) Inventories 9 4,326,147         4,641,640            

(c) Trade receivables 10 1,195,601         2,092,559            

(d) Cash and cash equivalents 11 4,296,846         3,362,042            

(e) Short-term loans and advances 12 27,935,071       27,366,283          

(f) Other current assets -                     -                        

Total Assets 39,335,043       39,065,778          
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Schedules referred to above and notes attached there to form an integral part of Balance Sheet

This is the Balance Sheet referred to in our Report of even date.

FOR , BHAGAT & CO. FOR ABHISHEK FINLEASE  LIMITED

CHARTERED ACCOUNTANTS

           (DIRECTOR)            (DIRECTOR)

(CA. SHANKAR PRASAD BHAGAT)

Membership No. : 052725 PLACE: AHMEDABAD

Firm Reg. No.: 127250W

ABHISHEK FINLEASE LTD

BALANCE SHEET AS AT 31ST MARCH, 2012

               DATE:09/08/2012



Notes Forming Integral Part of the Balance Sheet as at 31St March, 2012
Note : 1 Share Capital ` `

Sr. No Particulars 2012 2011
1 AUTHORIZED CAPITAL

5,000,000 Equity Shares of Rs. 10/- each. 50,000,000          50,000,000     

50,000,000          50,000,000     
2 ISSUED , SUBSCRIBED & PAID UP CAPITAL

To the Subscribers of the Memorandum
4263900 Equity Shares of Rs. 10/- each, Fully 42,639,000          42,639,000     
Paid up Share capital by allotment
Less:- Calls in arrears 1,500                    1,500                
Total in ` 42,637,500          42,637,500     

Note : 2 Reserve & Surplus ` `
Sr. No Particulars 2012 2011

1 Capital Reserve
a) Gasifier Subsidy -                        -                    

2 Capital Redemption Reserve -                        -                    
3 Securities Premium reserve -                        -                    
4 Debenture Redeemption Reserve
5 Revaluation Reserve
6 Shares Option Outstanding Account
7 Other Reserve  (Special Reserve) 23,613                  
8 Surplus (Profit & Loss Account) - -                    

Balance brought forward from previous year 6,097,612-            6,178,654-        
Less: Tax on Regular Assessment Paid -                        
Less: Transfer to Profit and Loss A/c -                        -                    
Add: Profit for the period 13,416                  81,042             

Total in ` 6,060,583-            6,097,612-        
Note : 3 Short Term Borrowings ` `
Sr. No Particulars 2012 2011

Total in ` 998                       60,300             
Note : 4  Trades Payable ` `
Sr. No Particulars 2012 2011

Total in ` 91,493                  77,845             
Note : 5 Short Term Provisions ` `
Sr. No Particulars 2012 2011

1 Provision For Employees Benefit 
2 Others

Provision for Bad Debts & Doubtful Debts 2,402,973            2163833
Stock Exchange Fee ( Provision) 51412 51412
Unpaid Audit Fee 20750 22,000             
Unpaid Inocome-tax matter Fees 16500 16,500             
Provision For Taxation 08-09 25,000                  25,000             
Taxation Provision ( MAT) (11-12) 34,000                  34000
Provision For Taxation 07-08 75,000                  75000
Taxation Provision ( MAT) (12-13) 40,000                  
Total in ` 2,665,635            2,387,745        

Note : 7 Non Current Investment ` `
Sr. No Particulars 2012 2011

Total in ` 1,144,052            580,302           
Note :8  Current Investment ` `
Sr. No Particulars 2012 2011

Total in ` 500                       576,124           
Note : 9 Inventories ` `
Sr. No Particulars 2012 2011

-                    
Total in ` 4,326,147            4,641,640        

ABHISHEK FINELEASE LTD



Notes Forming Integral Part of the Balance Sheet as at 31St March, 2012

ABHISHEK FINELEASE LTD

Note : 10 Trade Recievables ` `
Sr. No Particulars 2012 2011

-                        
Total in ` 1,195,601            2,092,559        

Note : 11  Cash & Cash Equivalent ` `
Sr. No Particulars 2012 2011

1 Cash-in-Hand 450,751               393,430           
2 Bank Balance 3,846,095            2,968,612        

Total [ A  +  B + C ] 4,296,846            3,362,042        
Note :12  Short Terms Loans and Advances ` `
Sr. No Particulars 2012 2011

1 Loans & Advances from related parties
a) Secured, Considered Good :

 ADVANCE TO OTHERS : 

 (A) 1,190,807            1,290,807        

 (B) 20,770,748          19,379,938     
 Other Advances 715,770               408,889           

 PAYMENT AGAINST CAPITAL GOODS 

 Abhishek Corporation - 502,603           

 CAPITAL GOODS RECEIVED AGAINST AMOUNT 

4,540,477            4,540,477        

  INTEREST RECEIVABLE      

713,269               1,239,569        

 DEPOSITS 

  Telephone Deposit 4,000                    4,000                
Total 27,935,071          27,366,283     



Sr. 

No
Particulars Note No. 2012 2011

I Revenue from operations 13 2,784,731          3,109,761        

II Other Income 14 287,983             200,427           

III III. Total Revenue (I +II) 3,072,714          3,310,188        

IV Expenses:

Cost of materials consumed 15 480,455             771,005           

Purchase of Stock-in-Trade -                      -                    

Changes in inventories of finished goods, work-in-progress and 

Stock-in-Trade 16 315,493 149,545

Employee Benefit Expense 17 388,836             370,774           

Financial Costs 18 17,007               15,388              

Depreciation and Amortization Expense 19 133,002             144,202           

Other Administrative Expenses 20 717,537             712,870           

Trading Loss 704,215             815,562           

Total Expenses (IV) 2,756,545          2,979,346        

V Profit before exceptional and extraordinary items and tax (III - IV) 316,169             330,842           

VI Exceptional Items -                      -                    

NPA Provisions 239,140             215,800           

VII Profit before extraordinary items and tax (V - VI) 77,029               115,042           

VIII Extraordinary Items -                      -                    
IX Profit before tax (VII - VIII) 77,029               115,042           

X Tax expense:

 (1) Current tax MAT Provision 40,000               34,000              

 (2) Deferred tax -                      -                    

XI Profit(Loss) from the perid from continuing operations (IX-X) 37,029               81,042              

XII Profit/(Loss) from discontinuing operations -                      -                    

XIII Tax expense of discounting operations -                      -                    
XIV Profit/(Loss) from Discontinuing operations (XII - XIII) -                      -                    

XV Profit/(Loss) for the period (XI + XIV) 37,029               81,042              

Less:- Transfer to reserve 23,613               -                    

Less:  Proposed Dividend -                      -                    

Less:  Tax on Dividend -                      -                    

Balance Carried Forward to Balance Sheet 13,416           81,042          

XVI Earning per equity share:

       (1) Basic 0.01                    0.02                  

       (2) Diluted 0                         0                        
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Schedules referred to above and notes attached there to form an integral part of Profit & Loss Statement

This is the Profit & Loss Statement referred to in our Report of even date.

FOR , BHAGAT & CO. FOR ABHISHEK FINLEASE  LIMITED

CHARTERED ACCOUNTANTS

           (DIRECTOR)            (DIRECTOR)

(CA. SHANKAR PRASAD BHAGAT)

Membership No. :052725 PLACE: AHMEDABAD

               DATE:09/08/2012

ABHISHEK FINLEASE LTD

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2012

Firm Reg. No.: 127250W



Note : 6 Fixed Asset
I. Fixed Assets ` `

Value at the 

beginning

Addition 

during the 

year

Deduction 

during the 

year

Value at the 

end

Value at the 

beginning

For  the 

year

Value at the 

end

WDV as on 

31.03.2012

WDV as on 

31.03.2011

1 AIR COOLER 13.91% 4400 0 0 4400 3674 101 3775 625 726
2 AIR CONDITIONER 13.91% 114400 0 0 114400 70329 6130 76459 37941 44071
3 CAR 25.89% 1256695 0 0 1256695 1021367 60926 1082293 174402 235358
4 COMPUTER 40.00% 406670 41000 0 447670 351794 34362 386156 61514 54876
5 COMPUTER SOFTWARE 40.00% 61200 0 0 61200 57631 1427 59058 2142 3569
6 CYCLE PURCHASE 13.91% 2130 0 0 2130 942 165 1107 1023 1188
7 EPBX 13.91% 9425 0 0 9425 8425 139 8564 861 1000
8 FAX 13.91% 18000 0 0 18000 16363 228 16591 1409 1637
9 FURNITURE 18.10% 412970 82000 0 494970 336370 23922 360292 134678 76600

10 KINETIC ACTIVA 25.89% 38837 0 0 38837 35036 984 36020 2817 3801
11 LUNA 25.89% 20936 0 0 20936 20241 180 20421 515 695
12 MOBILE PHONE 13.91% 21160 0 0 21160 14708 897 15605 5555 6452
13 MOTOR CYCLE 25.89% 45465 0 0 45465 35511 2577 38088 7377 9954
14 FREEZ 13.91% 6000 0 0 6000 2736 454 3190 2810 3264
15 LG TCL TV 13.91% 5550 0 0 5550 1883 510 2393 3157 3667

Total  [A + B + C + D]  (Current Year) 2,423,838       123,000       -               2,546,838       1,977,010       133,002       2,110,012       436,826           446,858           

                                        (Previous Year) 2,362,368       61,470         2,423,838       1,832,808       144,202       1,977,010       446,828           529,560           

Gross Block  Depreciaton Net Block

ABHISHEK FINLEASE LTD
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2012

Sr. No Particulars Rate









: , SCHEDULE FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.03.2012. 

- .  SCHEDULE - 21 

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS 

[A] 	 SIGNIFICANT ACCOUNTING POLICIES 

1. BASIS OF ACCOUNTING :-

a) 	 The financial statembnts have been prepared unde; historical cost concept and on 
accrual basis, unless otherwise stated. 

b) 	 ~ l lthe purchase of shares and securities by the company are with a view of trading except 
Shares purchased for investment purpose. 

2. REVENUE :-

a) 	 Interests on Loans granted are accounted for on accrual basis. However interest on 
loans treated as NPA, Substandard & Doubtful recognised only if and when it is actually 
realised. 

- b) The income in respect of dividend from dhares is accounted for on cash basis. 

c) 	 Expenses incurred on legal proceedings for recovery of loans and for realisation of 
security for loans are charged to revenue account. 

3. INVESTMENTS :-

Long Term investments are stated at cost. 

4. FIXED ASSETS & DEPRECIATION :-, 

Fixed assets are stated at their cost of acquisition including cost of installation and 
related cost. The depreciation has been provided on written down value method ( W.D.V. 

.) at the rates specified in Schedule XIV to the Companies Act, 1956. On additions, pro- 
rata depreciation has been provided. 

5. INVENTORIES 1-

Stock. in trade af shares and securities is valued at cost or market value whichever 
is lower (where market value is available) however market quotation/values of some of 
the stock of shares and securities is not available therefore such shares and securities 
have been'valued at cost and other have been valued at net realizable value estimated 
by the management without verification there of. . I 



- .  

- ' [B] OTHER NOTES :- ' 
. - 

1. Debtors and Creditors balances as appearing in the Balance'Sheet are subject to 
*confirmation by the respective parties. 

2. (i) The company has classified loans and advances amounting to Rs.1919400/- as a sub- 
standard assets and has made provision in accordance with the Non- Banking Financial 
Companies Prudential Norms (Raserve Bank ) Direction 2007.and Rs.713000/- has been 
recovered during the year out of sub-standard assets hence, effect has been given 
accordingly. 

(ii) In respect of loans amounting to Rs.4504077/- the Company has resorted to avail legal 
remedies, Civil and Criminal as advised, therefore parties has already given possession 
of immovable properties for the said loans and hence, no provision has been required 
for such amounts in accordance with the Non Banking Financial Companies Prudential 
Norms(Reserve Bank) Directions 2007. The management is in the process of recovering 
the dues by disposing off the security so offered. and received and in possession. 

(iii) In respect of loans and advances of Rs. 9961621-, against which company has tiled suit 
and recovery if any .will be credited to the said accounts as per court's order. The 
company has not made a?y provision in accordance with Non - Banking Financial 

-,. Companies Prudential Norms ( Reserve Bank ) Direction 2007. 

3. NO Provision for Income-Tax has been made due to available cairied forward 
unabsorbed depreciation and carried forward business loss and MAT provision is made 
as per rules of Income -Tax Act .  

4. The company .has carried forward losses and unabsorbed depreciation under the Tax 
Laws. In absence of virtual certainty of sufficient future taxable income, net deferred tax 

I 

assets has not been recognised by way of prudence in accordance with Accounting 
Standard (AS)22 - "~ccount ing for Taxes on Income" issued by. the Institute of Chartered 
Accountants of India: 

5 Related Party disclosures :- 

Of the year 

The particulars given above habe been identified on the basis of information available with the .\ 
Company. 

1 

Volume of 
Transaction 

201 1-1 2 

1.92 
6.71 

Nature of 
Transaction with 
Related Parties 

Director Salary 
Loan Accepted 

201 0-1 1 

1.44 
4.88 

Nature of 
Relationship 

With Company 

Chairman 

Sr. 
No. 

1 ' 

Name of the 
Related Parties 

Mahendra M. Shah 








	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15
	16
	17
	Audit_2011
	2
	3
	4
	5
	6
	7
	2011-12

	18a
	18b
	18c

