
Abhishek Finlease Limited
ct N -167 12oGJ 1995 P LC024566

tstN No -tNE 723C01015

Registered Office : 402,Wall Street -1,Opp.Orient Club,Near Gujarat College,

Ell isbridge,Ah meda bad-380006

Date : 22/08/201"9

To,

Bse Ltd,

Listing Department,
Mumbai.

Dear Sir,

Sub : Annual Report for the year 2018-201,9.

Please find herewith Annual Report for the year 2018-2019 in PDF Format.

Thanking You,

Yours Faithfully,

For,Abhishek Finlease Ltd

Director

,r;sT4r!--
s '.'.
"da *r,
11' ;jor\r .\&i



ABHISHEK FINLEASE LIMITED

BOARD OF DIRECTORS
Mahendrabhai M. Shah

Sanket M. Shah

Vasantbala M Shah

Viput Thakkar

COMPANY SECRETARY
Nisha Agrawat

AUDITORS
Bhagat & Co.

CHARTERED ACCOUNTANTS

Ahmedabad.

BANKERS
Central Bank of lndia
Ahmedabad.

REGTSTEREp OFF!CE
402, Watt Street-l
Opp. Orient Ctub, Nr. Gujarat Cottege
Ettisbridge, Ahmedabad - 380006

.'"

REG.ISTRAR AND SHARE TRANSF-EE AGENI$-
MCS Share Transfer Agent Ltd.
12 I 1 I 5, Manoharpukur Ro-ad,

Kotkatta -700026

J\nnual'Jle 7oort :r)/S- r0

Chairman & Managing Directoi-
Non- Executtve Director
Non- Executive Di rector
Non-Execu[ive Director (lndependent Director,i

i I notice
2 . Dlrector Report
3 Auditor Rcport

5 Statement of Profit tt Loss
6 Cash Flow Stafement Notes

4 Batance Sheet

7 Notes
I Attcndancc strp & Proxy Form



lr,oJrcF

Notice is hereby given that the 24th Annual General Meeting of the Members of
Abhishek Finlease Limited will be held on Saturday 21, September,2019 at 09:30
a.m. at the Registered Office of the Company at 402, Wall Street - i, Opp. Orient
Club, Nr, Gujarat College, Ellisbridge, Ahmedabad - 380006 to transac[ the

ORDINARY BUSINESS
1. To consider and adopt the audited financial statement of the Company for the

financial year ending 31't March, 2079 together with the Reports of the
Directors' & Auditors thereon.

2. Re appointment of a Director Mr. Sanket M Shah who retires by rotation and
being eligible, offers himself for reappointment.

3. To Appoint M/s. Bhagat & Co,, Chartered Accountant, Ahmedabad (FRN:
727250W) as statutory auditor for the company and fix their remuneration rn
consultation with the Board and in this regard to pass the following resolution as an
Ordinary Resolution with or without modification:

"RESOLVED THAT pursuant to provisions of Section l3g, L42 and other applicable
provisions of the Companies Act, 2013, if any, read with the Companies (Audit &
Auditors) Rules, 2074, including any statutory enactment or modification
thereof, M/s. Bhagat & Co., Chartered Accountant, (FRN: 127250W) be and rs
hereby appointed as the Statutory Auditors of the Company for the F.y. 2019-2t)
from the conclusion of this Annual General Meeting till the conclusion of next Annual
General Meeting of the Company at such remuneration as shall be fixed by the Board
of Directors of the Company in consultation with them."

SPECIAL BUSINESS
4. To regularise Mr. Viputkururar Banshila! Thakkar as Independent Non-

Executive Director of the company.
To consider and, if thought fit,'to give your assent/dissent to pass the following
resolution as an Ordinary Resolution:-
"RESOLVED THAT pursuant to the provisibns of sections L49, i.52 read with
Companies (Appointment ajnd Qualifications of Directors) Rules 2Ot4 and SEBI
(Listing Obligation and Disclosure Requirements) Regulation 2015, Mr.
Vipulkumar Banshilal Thakkar (DIN: O8456570), who was appointed as an
Additional Non-Executive Independent Director pursuant to the provisions
section 149 and 161 of the Companies Act, 2013 and the Articles of Association
of the Company and who holds office upto the date of this Annual General
Meeting, and who is not disqualified for being appointed as an Director of tne
company in term of the section 764 of the Companies Act, 2013, be and is
hereby appointecl as Independent Non Executive Director of the Company.

Place: Ahmedabad
Date: 07 /08/2OL9

By Order of the Board of Directors
Mahendrabhai M. Shah

Chairman & Managing Director



NOTES:
I. A MEMBF,R ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED

IO APPOIN'I A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF

tllMSFll-F/HERSELF. SUCH A PROXY/ PROXIES NEED NOT BE A MEMBER OF THE,

(.0MI'N NY.

As per Section 105 of the Companies Act, 2013 and Rule 19, Sub-Rule (2) of the
Companies (Management and Administration) Rules, 2074, a person can act as

proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than 107o of the total share capital of the Company carrying
voting rights.
If the appointer is a corporation, the proxy must be executed under seal or the
hand of its duly authorized officer or attorney.
The instrument of Proxy in order to be effective, should be deposited at the
Registered Office of the Company, duly completed and signed, not less than 48
hours before the commencement of the meeting. A Proxy form is sent herewith.
Proxies submitted on behalf of the companies, societies etc., must be supported
by an appropriate resolution/authority, as may be applicable.

2. The Register of Members and the Share Transfer Books of the Company will
remain closed from September 76,2A79 to September 2L,20t9 (both days
inclusive).
(i) whose names appear as Members in the Register of Members of the

Company after giving effect to valid share transfers in physical form lodged
with the Company/ Registrar and Transfer Agent on or before September 13,

2019; and
(ii)Whose names appear as Beneficial Owners in the list of Beneficial Owners on

September 13, 2019 furn.ished by National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited (CDSL) for this
purpose.

3. Shareholders holding shares in electronic foim are hereby informed that bank
particulars registered against the respective depository accounts will be used by
the Company for payment of the dividend, if any. The company or its Registrar
cannot act on any request received directly from the shareholders, holding
shares in electronic form for any change of bank particulars or bank mandates.
Such changes are to be advised only to the Depository Participants of the
shareholders.

4. Shareholders holding shares in physical form are requested to advise any
change of address immediately to the Company's Registrar and Share transfer
agents, MCS Share Transfer Agent Ltd , 12-1-5 Manoharpukar Road,Kolkatta-
7A0026.

5. To prevent fraudulent transactions, members are advised to exercise due
diligence and notify the Company of any change in address or demise of any



member as soon as possible. Members are also advised not to leave their" demat
account(s) dormant for long Periodic statement of holdings should be obtained
from the concerned Depository Participant and holdings should be verified.

6. The Securities and Exchange Board of India (SEBI) has mandated the
submission of Permanent Account Number (PAN) by every participant in
securities market. Members holding shares in electronic form are, therefore,
requested to submit the PAN to their Depository Participants with whom they are
maintaining their demat accounts. Members holding shares in physical form can
submit their PAN details to the Company.

7. Details under Regulation 77 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 with the Stock Exchange in respect of the
Directors seeking appointment/re-appointment at the Annual General Meeting,
forms integral part of the notice, The Director has furnished the requisite
decla rations for h is appointment/re-appointment.

8. Electronic copy of the Annual Report for 2019 is being sent to all the members
whose email IDs are registered with the Company for communication purposes
unless any member has requested for a hard copy of the same, For members
who have not registered their email address, physical copies of the Annual
Report for 2019 is being sent in the permitted mode.

9. Members may also note that the Notice of the Annual General Meeting and the
Annual Report for 2018-19 will also be available on the Company's website
http://www,finservices.co.inl for their download. The physical copies of the
aforesaid documents will also be available at the Company's Registered Office
for inspection during normal business hours on working days.

l0.Members holding shares in physical mode may also send the request to rhe
Company or its Registrar by letter or by email at abhishekvm5@rediffmail,com.
to receive the soft copy of the Annual Report by email instead of hard copy,
Members are requested to bring their" Attendance Slip along with their copy of
Annual Report to the Meeting. j,

ll.Members are requested to provide their client ID and DP ID numbers at the
meeting for easy identification.

l2.Members desirous of obtaining any information concerning the accounts and
operations of the Company are requested to address their questions in writing to
the Company at least 10 (Ten) days before the date of the Meeting so that the
information required may be made available at the Meeting.

13,GREEN INITIATIVE:
The Ministry- of Corporate Affairs ("MCA"), Government of India, through its
Circular No. 17/2071 dated 21st April , z}lL and Circular No. t}/z}i-1 dated
29th April , 2071, has allowed companies to send Annual Report comprising of
Balance Sheet, Statement of the Profit & Loss, Directors' Report, Auditors'
Report and Explanatory Statement etc., through electronic mode to the
registered e-mail address of the members. Keeping in view the underlying



theme and the circulars issued by MCA, we propose to send future

communications in electronic mode to the e-mail address provided by you to the

depositories and made available by them being the registered address' By

opting to receive communication through electronic mode you have the benefit

of receiving communications promptly and avoiding loss in postal transit'

14.All documents referred to the accompanying Notice and Explanatory statement

shall be open for inspection at the Registered office of the company on all

working days except sunday and public holidays between 11.00 a.m' to 1'00

p.m.up to and including the date of Annual General Meeting of the company'

1 5.INSTRUCTIONS FOR e-VOTING:

In compliance with the provisions of Section 108 of the Companies Act' 2013

and Rule 20 of the companies (Management and Administration) Rules, 20t4,

the Company is pleased to provide e -voting facility which will enable the

members to exercise their rights to vote at the ensuing Annual General Meeting

(AGM) by electronics means. Necessary arrangements have been made by the

Company with Central Depository Services (india) Limited (CDSL) to facilitate e-

votlng.

The instructions for shareholders voting electronically are as under:

i) The voting period begins on l3th September,2O!9 (9'00 a'm'IST) and

ends on 20th September,2019 (5.00 p.m.IST). During this period

shareholders' of the company, holding shares either in physical form or in

dematerialized form, as on the cut-off date (record date) of 13th

September, 2AL9 may cast their vote electronically. The e-voting module

shall be disabled by CDSL for voting thereafter'

ii) The shareholders should log on to the e-voting

www.evotingindia'com'
iir) Click on Shareholders.
iv) Now Enter Your User ID

a) For CDSL: 16 diglts beneficiary ID,

b) For NSDL: 8 Character DP ID followed by B Digits client ID,

c) Members holding shares in Physical Form should enter Folio Number

registered With the ComPanY'

v) Next enter the image Verification as displayed and Click on Login'

vi) If you are holding shares in demat form and had logged on to
www.evotingindia.com and voted on an earlier voting of any company,

then your existing password is to be used'

tf you are a first tlme user follow the steps given bery

Enter your

website

PAN

F61 MAmbers h@mat Form and PhYsical

1O aigit iiptri-numeric PAN issued by Income Tax



Department (Applicable for both demat shareholders as well as
physical shareholders)

. Members who have not updated their pAN with the
Company/Depository Participant are requested to use the
sequence number which is printed on postal Ballot /
Attendance Slip indicated in the PAN field.

Enter the Dividend Bank Details or Date of Birth (rn

or indd/mm/yyyy format) as recorded in your demat account
the company records in order to login

. If both the details are not recorded with the depository or
company please entcr the member td I folio rrumbcr rn

the Dividend Bank details field as mentioned In

instruction (iv).

viii) After entering these details appropriately, click on "SUBMIT" tab.
ix) Members holding shares in physical form will then directly reach the

Company selection screen. However, members holding shares in demat
form will now reach'Password Creation'menu wherein thi:y are rcqurrcri
to mandatorily enter their login password in the new password ficicl
l(indly note that this password is to be also used by the dem;:t holders for
voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL platform. ir
is strongly recommended not to share your password wtth any otncr
person and take utmost care to keep your password confidential.

x) For Members holding shares in physical form, the details can be used oniy
for e-voting on the resolutions contained in this Notice.

xi) Click on the EVSN for the relevant ABHISHEK FINLEASELIMITED on which
you choose to vote.

xii) on the voting page, you will see *RESOLUTION DESCRIprioN" and
aEainst the same the option "YES/NO" for voting. Select the optron YES or
NO as desired. The option YES implies that you assent to the Resolution
and option NO implies that you dissent to the Resolution"

xiii) Click on the "RESOLUTIONS FiLE LINK" if you wish to view the cntrre
Resolution details.

xiv) After selecting the resolution you have decided to vote ofl, click on
"SUBMIT". A confirmation box will be displayed. If you wish to confirm
your vo.te, click on "oK", else to change your vote, click on "CANCEL" anrl
accordingly modify your vote.

xv) Once you "CONFIRM" your vote on the resolution, you wlll not be allowed
to modify your vote.

xvi) You can also take a prlnt of the votes cast by clicking on "Click hcrer lo
print" option on the Voting page.

Dividend
Bank
Details
OR Date
of Birth
(DoB)



xvli) If a demat account holder has forgotten the login password then Enter the
User ID and the image verification code and click on Forgot Password &
enter the details as prompted by the system.

xviii) Shareholders can also cast their vote using CDSL's mobile app m-Voting
available for android based mobiles. The m-Voting app can be downloaded
from Google Play Store. Please follow the instructions as prompted by the
mobile app while voting on your mobile.

xix) Note for Non * Individual Shareholders and Custodians

. Non-Individual shareholders (i.e.other than Individuals, HUF, NRI

etc.) and Custodian are required to log on to www.evotingindia.com
and register themselves as Corporates.

. A scanned copy of the Registration Form bearing the stamp and sign of
the entity should be emailed to helpdesk.evoting@cdslindia,com.

. After receiving the login details a Compliance User should be created
using the admin login and password. The Compliance User would be
able to link the account(s) for which they wish to vote on.

. The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they
would be able to cast their vote.

. A scanned copy of the Board Resolution and Power of Attorney (POA)

which they have issued in favour of the Custodian, if any, should be

uploaded in PDF format in the system for the scrutinizer to verify the
same.

In case you have any queries or issues regarding e-voting, yoU may refer the
Frequently Asked Questions ("FAQs") and e-voting manual available at
www.evotingindia.com, under help section or write an email to
hel pdesk. evoting@cdsli ndia.com,

SECTION B . COMMENCEMENT OF E-VOTING PERIOD AND OTHER E-VOTING

INSTRUCTIONS:

i. The e-Voting period commences on l8th September, 2O!9 (9,00 a.m.IST) and

ends on 2Oth September, 2019 (5.00 p.m.IST). During these period

shareholders of the Company, holding shares either in physical form or in the
dematerialized form, as on cut-off date of 13th September, 2019 may cast
their vote electronically. The e-Voting module shall be disabled for voting
thereafter. Once the vote on a resolution is cast by the shareholder, the
shareholder shall not be allowed to change it subsequently.



ii. The voting rights of shareholders shall be in proportion to their shares of the
Paid Up Equity Share Capital of the Company,

iii. CS MANOHAR CHUNARA, Practising Company Secretaries ACS 26983; CP No;
10093 of Ahmedabad - 380 009 has been appointed as the Scrutinizer to
scrutinize the e-Voting process in a fair and transparent manner,

iv. The Scrutinizer shall, within a period not exceeding three (3) working days from
the conclusion of the e-voting period, unblock the votes in the presence of at
least two (2) witnesses not in the employment of the Company and make a
Scrutinizer's Report of the vetes cast in favour or against, if any, and submit
forthwith to the Chairman of the Company.

The results declared along with the scrutinizer's report shall be placed on
the Company's website http://www,filrservices"co.j_n/ and on the website of
CDSL https://www.evotingindia.com within two working days of the passing
of the resolutions at the AGM of the Company and communicated to the
BSE Limited where the shares of the Company are Iisted.

EXPLANATORY STATEMENT PURSUANT TO TH,E PROVISIONS OF SECTION
1O2 OF THE CpMPANTES ACT.2O13

Item No. 4:

Mr. Vipulkumar Banshilal Thakkar, who was appointed as an Additional Director
(Independent Non Executive Director), by resolution passed by the Board of Directors in
its meeting held on 27.05.2019, vacates the office as an Additional Director on the date
of forthcoming Annual General Meeting in accordance with section 161(1) of tne
Companies Act, 2013 and applicable provisions of the Article of Association ("AOA") of
the Company.
The Board considers it advantageous and it is required to have a Independent director on
boa rd.

:

The appointment of Mr. Vipulkumar Banshilal Thakkar shall be effective upon
approval by the members in the Meeting. and hence the matten is being placed before
the Members for their consideration and Approval.

Mr. Vipulkumar Banslrilal Thakkar is not disqualified from being appointed as a
Director in terms of Section 164 of the Act and has given his consent to act as a Director.
In the opinion of the Board, Mr. Vipulkumar Banshilal Thakkar fulfils the conditions
for his appointment as an Non Executive Independent Director.

Mr. Vipulkumar Banshilal Thakkar being an appointee none of the Directors and key
managerial personnel, are concerned / interested in the resolution except to the extent
of they are member of the Company.
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Place: Ahmedabad
Date: 07 /08/ 2019

By Order of the Board of Directors

Mr. Mahendrabhai M. Shah
Chairman & Managing Director



DIRECTORS REPORT
T'o.

Ihe Members,

Abhishek Finlease Limited

Ahmedabad

Your Dircctors have pleasure in presenting their Report on the business and operations of the Company and

the accounts for thc Financial Year ended March 31, 2019.

1" IlMlUlU\L SUMMABY qR HTGHUGHTS/PERFORMANCE OF T

'Ihc Board's Report is prepared based on the stand alone financial statements of the company.
(Amount in Rs)

Total Profit for the year before Dep & Tax 7,53,894 L]',2L,203
Depreciation 2,43,4L4 3,32,769

Profit/ (Loss) before taxation 5,10,480 7,88,434
Provision for taxation 1,10,000 1,50,000

Profit/ (Loss) after taxation 4,O0,480 6,28,434
Prior period expenses and Adjustments

Balance available for appropriation 4,00,480 6,28,434

Transferred to General Reserve 80,096 t,25,687
Balance carried to Balance Sheet 3,20,384 5,02,747

2. OPERAIIO_N & RE_V_[EW

To rcct-'ive, consider and adopt the audited Balance Sheet as at 31st March,2019 and Statement of
Profit & Loss together with Notes forming part thereto ("Financial Statement") for the year ended on
31st March, 2019 and Report of the Board of Directors and Auditors thereon. Total Revenue from
operation of the company is Rs. 7,53,894/- And the net Profit after tax is Rs. 4,00,480/- For the
Fi nancial year 2018-19.

3. QrVrpENp
l-hc Board of directors of your company has not recommended any dividend for the financial year
ended on 3L'I March, 2019.

4. IBANSJER OF UNCLATMED ptv
Since there was no unpaid/unclaimed dividend, the provisions of Section 125 of the Companies Act,

" 2013 do not apply.

s. UIANSFER TO RESERVES

During the year under review, the Company has transferred amount to reserve as per the applicable
RBI norms. Therefore, our company proposed to transfer the rest of the amount to Profit and Loss
account of thc Company.

6. CLTANGE ilVIHE NATURE OF THE BUSTNESS

During the year, there is no change in the nature of the business of the Company.
7. D|EE_CI9B5_& KEY:IUA"NAqEEIA_L BEBSqNNE!

I'hc Board compositron of the Company shall be as f,ollows:



Sr.
No.

Name of Directors/KMPs Designation

1 Mahendrabhai Manchndlal Shah Managing Director and Chiel
Financial 0liicer

2 Vasantbalaben Mahendrabhai Shah Non-Executive Director
3 Sanket Mahendrabhai Shah Non-Executive Director
4 Vipulkumar Uanshilal I'hakkar Non-Executive I ndependent

Director
5 Nisha l(arunanidhi Agrawal Companv Secret.arv

o Mr. Vipulkumar tsanshilal l'hakkar appointed as additional Non-Executive lnclepe nclent
Director ol the Company w.e.l27 .05.2079.

o Mr. Sanket Mahendrabhai Shah is Iiable to retire by rotation at t.hc f'orthcor-ning Annual
General Meeting and being eligible, offer himself for re- appointment.
Pursuant to Section M9(71 of the Companies Act, 2013, the Company has received necessary
declaration from lndependent Director confirming that they meet the criteria of independence
as prescribed under Section 1a9(6) of the Act and SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

8. NUMBER OF BOARD MEETINGS

During the Year under the review the Board of Directors met 4 [Four) times.
9. BOARD EVALUATION

Pursuant to the provisions of the Companies Act, 2013 and SEBI (LODR) Regulation, 2015 The Board
evaluated the effectiveness of its functioning and of individual directors by seeking their inputs on
various aspects of Board. The evaluation covered functioning and composition of the Board,
understanding of the roles and responsibilities, experience, competencies, participation at thc Board
m eeti ngs.

Evaluation of the Board and its compositions was carried out through a defined process covering the
areas of the Boards functioning viz. composition of the Board, understanding of roles and
responsibilities, experience and competencies, contribution at the meetings etc.

10. DIRECTORS' RESPONSIBILITYSTATEMENT

Pursuant to the requirement under Section 13a(5) of the Companies Act, 2013, with respect to
Directors' Responsibility Statement, it is hereby confirmed that:

(a) ln the preparation of the annual accounts, the applicable accounting standards have becn
followed along with explanation relating to material departures;

(b) fhe directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair vlew of
the state of affairs of the company at the end of the financial year and of the profit/loss of the
company for that period;

(c) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguardlng the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) The directors have prepared the annual accounts on a going concern basis; and
(e) The directors have laid down internal financial controls to be followed by the company and

that such internal financial controls are adequate and were operating effectively.
(f) The directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.
11. ApEQUACY OF TNTERNAL FtNANC|AL!_OXIBOIS

The Company has in place adequate internal financial Controls with reference to Financial Statements.
The Board has inter alia reviewed the adequacy and effectiveness of the Company's internal financial
controls relating to its financial statements.



L2"

13.

During the year, such Controls were tested and no reportabie material weaknc.ss was observcd
CHANGE tN CAP|TAL SRUCTURE OF COMPAIW
Duringthe perrod under review, no changes occurred in capital structure of the company
laarrnrnr cnnNcrs nrv t_lF a]_\Y
There are No material changes and commitments affecting the financial position of thc (.omp.rny
occurred between the end of the financial year to which this financial statcmcnts relatc on thc datc of
this report.

EXTRAcI oI_IH! iNN! 3!8EfU R.N

lhe Extract of Annual Return as required under section 134(3)(a) read with Section 92(3) ot the
Companies Act,2013 and rule 12(1) of the Companies (Managemcnt and Administration) Rulcs, 2014,
in Form MGT-g, is annexed herewith as "Annexure - A"
AUprroRS ANp THETR REPQ8I
o STATUToRYAUQITQBS

pursuant to the provisions of Sections 139 & 142 of the Companles Act, 2013 re.acl wrth rht,
Companies (Audit and Auditors) Rules,2014, M/s Bhagat & Co., Chartered Accountants, Audit Firrn
has been appointed as Statutory Auditors of the Company to hoid position from this Annual
General Meeting to ensuing Annual General Meeting (AGM ) at such rcmuncration includ ng

applicable taxes, as may be mutually agreed between the Board of Dircctors of thc Company and
the Auditors.
Consent of the Auditor has been taken for such appointrnent.

o COST AUDITORS
The Company has not appointed thc Cost Auditor as pursuant to Scction 148 of thc Companics Acr,
2013 read with the Companies (Cost Records and Audit) Amc.ndment Rules,2014, the cost audit is

not applicable to the Company.
r SECRETARIAL AUDITORS

ln terms of Section 204 of the Act and Rules made there undcr, Mr. Manohar Chunara, Practrcrnii
Company Secretary have been appointed as Secretarial Auditor of the Company. The report of thc
Secretarial Auditor is enclosed to this report as "Annexure - 8". The report is self explanatory

DEPOSITS

The Company has not accepted or renewed any amount falling within the purview of provisions of
Section 73 of the Companics Act, 2013 ("the Act") rcad with thc Companies (Acceotance of Drposit)
Rules,2014 during the period under review. Hence, the requirement for furnishrng the detarls of
deposits which are in compliance with Chapter V of thc Act is nor applicable.
suBSrptARtEs, JotNT vENTURES ANp ASSOCTATE COM?ANtE!
The Company does not have any Subsidiary, Joint venturc or Associate Company.
CORPORATE SOCIAL RESPONSIBILIW INITIATIVES
ln terms of rule (9) of the Companies (Accounts) Rules, 2014 Thc Company has not clevclopcd ancl
implemented any Corporate Social Responsibility initiatives as thc said provisions artl not applicablc
EAII-TICULALS Of_!=9ANS, G.UARANTEES 9R INVESTMENTS MADE UNDER SECTION 185 OT IHE
ean4laNEr Aef-?ql3
Durlng the year, the Company has not given any loan, guarantee or provided sccurity in conrrcct ol
with the loan to any other body corporate or person or made any investments hence no particulars of
the loans, guarantees or investments falling under the provisions of Scction 186 of the Companics Acr,
2013 are provided by the Board.

20. RELATED PARTY TRANSACTIONS

During the year undcr review, therc are no materially significant rclated party transactions nrado bv
the company with Promoters, Key Managerial Personnel or other designated persons which may havt:
potential conflict with interest of the company at large.

L4,
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18.
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22.

21. SIENEEA.N],}ND ER BY TORS

irrr"aeluE:ugsqryE EqNcE&,y srArus AND coMPANY's oPERArIoNs IN FuruRE

There is no significant anJ material order was passed by regulators or courts or tribunals

impactingthegoingconcernstatusandcompany,soperationsinfuture.

AND OUTGO

A. CONSERVATION OF ENERGY:

l. the steps taken or impact on conservation of energy : Nil

ll. the steps taken by the company for utilising alternate sources of energy : None

ttl. the capital investment on energy conservation equipments : Nil

B. TECHNOLOGYABSORPTION:

l. the efforts made towards technology absorption : None

ll. The benefits derived like product improvement, cost reduction, product development or

imPort substitution: None

lll. rn case of imported technology (imported during the last three years

beginning of the frnancialYear)-

a) lhe details of technology imported: None

b) The Year of imPort: N.A'

c) Whether the technology been fully absorbed: N'A'

d) lf not fully absorbed, areas where absorption has not taken place, and the reasons

thereof: N.A.

e)TheexpenditureincurredonResearchandDevelopment:Nil

C. THERE WAS NO FOREIGN EXCHANGE INFLOW OR OUTFLOW DURING THE YEAR UNDER

REVlEW

23, CORPORATEGOVERNANCE

As per Regulation 15(2) of SEBI (Listing

Report on Corporate Governance is not

24, ACKNOWLEDGEMENTS
Your Drrectors wish to place on record

from the Members, customers, suppliers,

lnclia ancl the Company's employees at all

Place: Ahmedabad

Shah

Date: O7'r' August, 2019

Registered Office:-
407-, Wall Street - l, OPP Orient Club,

Nr Guiarat College, Ellisbridge,

Ahrnedabad 380006, Gularat

Obligation and Disclosures requirement) Regulation, 20L5'

applicable on the ComPanY.

their appreciation for the continuous support received

bankers, vaiious statutory bodies of the Government of

I levels.

reckoned from the

ABHISHEK FINLEASE LIMITED

sD/-
Mahendrabhai Manchndlal

Managing Director
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EXTRACT OF ANNUAL RETURN

As on financial year ended on 3'1.03.20'19

Pursuantto Section 92 (3) ofthe Companies Act,20'13 and rule 12(1) ofthe Company (Managemenr & Administration) Rules. 2014

REGISTRATION & OTHER DETAILS:

r-6 / 1 20GJ 1 S95PrC024566

ABHISIlEK F NLEASE LIIVIITEt)

Categoryi Sub-category of the Company Company mted by sharcs

ndran Non Governmcnl Company

Address of the Registered office & contact deta ls 402 Wall Street Opp Or ent Club Nr Cularat College t lrsfrr d!lL. Ahrncdattad

380006

Name. Address & contact details of the Registrar & Transfer

Agent, if any

MCS Share Transfer Agent Limited - w.e.f - 16th July. 2015

1 211 t5 f'4anoharpukLrr Road (olkata r00002t

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activiires contributrng 1 0 % or more of the total lurnover of th0 company shaii De staledl

S No. Name and Description of main products / servrces NIC Code of the

P rod uclse rvrce

% to total tui'nover of tho

c0flr pany

l Non Banking Financial Services (Short Term & r-ong Term Finance & nvestment) 649 1 00qn

lll. PARTICULARS 0F HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES ; NtL

SN Name and address of the Company C N/GLN Holdrnqi Subsrdraryr

Assoclate

%cf
sha res

hed

App rcab e

Sectron

1

,. 
SHARE PATTERN

(Equily share caoital breakup as percentage of lotai equtty)

(i) Category-wise Share Holding

No. of Shares neld at the beginnrng of the year

[As on 31-March 2018]

No of Shares held at the end cf thc year

[As on 31 [tlarch 20191

Total (A) (1)

Sub Total (A) (2)

1 ltN

2 legistration Date 10 02 1995

3 rlame of the Company

4

5

6 Whether listed company /es

7



ts Publrc Shareholding

rl rCrvrd!a shareholders

hcloillq nomlrla share

laprtal lplo Rs 1 lakh

ers holding

share cap la n

16955 ni ft5 1 lakh

, ,rhp,( itrec {yl

I'lor Resioenl lndtans

.'vr:r-seas corporate

Uodres

1ir) Shareholding of Promoter

;1,'lLrUal Funds

Lr ueItral Govl

I State Govt(s)

i vcnture CaP(al F

fi lnsurancc UomPantes

,aPlial !:llrdS

I 01hers {specify)

Sub-total (B)(1 );

i ,rr€lgf Bodres D R

1,261,434
sub-rotal (B)(2)-

lotai Publrc iB)

Shares held by

ustodian for GDRs &

Grand Total 1A+B+C)

, l'r Shareholders Name Sharehoki nil al ihe beginning oi the year Sharchold ng at the end of the Year % change n

sharehold ing

during the

year
No o1

Sha res

?o of total

Shares of the

company

% of Shares

P ledged/

encu mbered

to total

No of

Sha res

% o{ total

Shares of

the company

% of Shares

Pledged /

encu mbered

to total

I\,lahcndrabha Manchadlal Shah 723 400 16 970/o 0.0001 0.00%

l,1ahr-.r'rdra L4anchadlal Shah 535 B0( 1? 570t 1,361 300 31 9301 154 A7o/o

3 Mahcndrabhai M Shah HUF 606 40C 14 22Yr 606,40C 14 22o/o 0 00%

,1
"/asantbala l',1 Shah 3582t4 B 40% 0 00% 0 00%

','asaniira a l"lahendra Shah 1 38 400 3 25oio 496,674 11 65% 25B.BlYo

Abhrshek Securities Pvt Ltd 2s2 000 5 919t 252 00t 5.910/, 0 00%

?axrl M Shah 1 1 /,900 117,900 2.774/( 0 00%

t:t sarrket lVl Shah /a :Y1 2 96ort 126 392. 2 964/, 0 00%

-0
;r ra tlakshtbha Shah 23 4Al 0 55% 23,40C 0 55% 0 0001

1(. ll ddh, Sanketbhar Shah 1B 400 0 43% 1B 40( 0 43% 0.00"1

5 r l-:orerqf Venture



(iii) Change in Promoters . if there is no change) : N.A.

SN Particulars Date Reason Shareholdrng at the begrnninq of the year (lumu at ve Shareholo nq dLrr f q llr{:r vr.al

No. of shares % of tota

shares

No oi sharers o,o oi tola

shares

\t the beginning of the year 2 900 366 68 02,f; 2 900 366 68 027,

)hanges during tne year 142_ 104 2 390h 142.100 2 3gai,

0 00qi, 0 00?:

0 00% 0 009c

\t the end of the year 3,002 466 3 002 466 / a 42"1

(iv) Shareholding Pattern of top ten Shareholders

than Directors, Promoters and Holders of GDRs and ADRI)

Shareho Crng at the begrnning of the year (lumulatrve Sharehotdrn0 dur nq ll.c ycar

the beginning of the year

the end cf the year

the beginnrng of the year

the end of the year

the beglnning of the year

the end of the year

the begrnning of the year

the end of the year

the beginn ng of the year

the end of the year

the beginning of the year

Ai the end of tne year

the beginning of the year

At the end of the vear

the beginning of the year



Chanqes during lhe Year

Al ihc end ol the Year

Al tho begrnn ng of the Year

Chanqes dur ng the Year

At the end of the Year

lhe beg nn ng oi the )/ear

At the end ol the Year

Cumulative Shareholding during the year
Snaref,lonrg at the bca nn ng of the year

Al lhe begrnnlng o1 the Year

i,ranges ,Juilng the year

A1 the end ol lhe Year

Al the beg nnrng o{ the Year

Al ihc cnd cf the year

Ai the begrnnrng of the Year

Changes during the year

Al the end of the year

At the end of the Year

the beginnrng of the )/ear

Ai mo end ol the year

r,'shareholding of Directors and Managerial Personnel:

,, | . a'c.orc.go cac'Drrectors

and each Key Managerlal

Personnel

' ,, ireQ r-rn f g o1 lhe year

Changes durrng the Year

-,.ffiereStOutStanding/accruedbutnotdueforpayment
(Amt Rs./Lacs)

lndebtedness at the beginning of the financial year

lntcrcsl due but not paid

nleresl accrued but not due

Change in Indebtedness during the financial year

indebtedness at the end of the financial year

I I filerest due but nol Pard

ftercsl accrued hrut no1 due

Total ir+rinrii)

/idd jl of

0 00n1 0.0001

23 300 0 5501 23,300 0 55ol

9 ianjay PrajaPati
0 4B0l 20 60c 0.4Bol

0 00ol 0 00"1

20,600 0 48nl 20 600 0 48%

10
0 0001

0 00?i 0 0001

)hanges during the Year
U.UU 7(

0 00ol

Dr ncrpal Amounl



Director. Whole{lme DirectorsiC and/or

SN. Partrcuiars of Remunerat on Name of [4Di\\i TDr lvlanager Total Amount

Name Mahendrabhai M. Shah (Rs/Lac)

Desig natior Managing Director

1 3ross salary 240 000 240 000

(a) Salary as oer provisions contained in section 17(1) of the tncome.{ax Act

1 961

(b) Value of perquisrtes u/s 17(2) lncome-tax Act i961

(c1 Profits in iieu of salary under sectron 17(3) lncome- tax Aci 1961

2 Stock Option

3 Sweat Equity

4

Commissron

- as % of profit

- others, specify

5 Others, clease specify

Total (A) 240,000 00 240 000 00

Celling as per the Act

B Remuneratron t0 Other Directors -N

SN, Parliculars of Remuneratio"r Namc of Dircctors T^r^

Amount

( Rs/Lac)

1 lndependent Directors

Fee for"attending boarcj committee meetings

Sommission

Cthers, please specify

Totat (1)

I Sther Non,Execuiive Drrectors

:ee for attending board comrnrttee meet ngs

3ommissron

Sthers please specify

rotal (2)

iotal (B)=(1+2)

Total Managerra Remuneration

Cverall Ceiling as per the Act

Personnel other than MD/Manager/WTD

Name of Key Managerial Personnel

a) Saiary as per provisrons contained in

1 7i1 ) of the ncome-tax Aci '1 961

Value of perqursrtes uis 17(2) lncome-tax

c) Profits in lreu of salary under section 17(3)



Vll. PENALTIES / PUNISHMENT/ COMPOUNDING 0F 0FFENCES: NIL

Ty Pe Section of

the

Companies

Act

Brief Description Details of Penalty /

PunishmenU

Compounding fees

imposed

Authority [RD / NCLT/

c0uRTl
Appeal made, if any (give

Details)

A COMPANY

'.rIitlly

it,r sllr,teltl

-om pou nd rng

B DIRI:CTORS

Penalty

l, u nrsh menl

Compou ndr ng

. OTHER OFFICERS IN DEFAULT

'enaily
)u nrsh menl

0ompou ndrng



t.

MANOHAR CHUNARA
PRACTISING COM PANY SECRETARY

lO2,RAMCHANDRA HOUSE,NR,INCOME TAX BHAVAN,BESlDES DINESH HALL,
INCOME TAX,ASHRAM ROAD,AHMEDABAD-38OOO9

f-qryn-Ns_MB:3
SECRETARIAL AUDI]-8EP_qBI FOR I!:IE FINANCIAL YEAR ENDED ON 31ST MARCH,2019

IPursuant to section 204(1,) of the Companies Act,2013 and ruie No. 9 of the Cornpanies
(Appointment and Remuneration Personnel)Rules,2014l

To,

The Members,
Abhishek Finlease Limited
lhave conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Abhishek Finlesae Limrted (hereinafter callcd the
company). Secretarial Audit was conducted in a manner that provided me a reasonable basrs
for evaluating the corporate conducts/statutory compliances and expressing my oprnion
thereon.
Based on myverification of the Abhishek Finlease Limited books, papers, minute books, forms
and returns filed and other records maintained by the company and aiso the information
provided bythe Company, its officers, agents and authorized representatives durrng thc
conduct of secretarial audit, I hereby report that in my opinion, the company has, durrng the
audit period covering the financial year ended on 3l- march ,2OIg complied wrth the staturorV
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting madc
hereinafter:
lhave examined the books, papers, minute books, forms and returns frled and other records
maintained by the Company for the financial year ended on 31 March, 2019 According to the
provisions of :

i. The Companies Act, 2013(the Act) and the rules made there under;
ii. The Securities Contract (Regulation)Act, 1956 ('SCRA') and the rules made therc

under;
iii. The Depositories Act,1996 and Regulations and Bye-Laws f ramed therc under;
iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there

under to the extent of Foreign Direct lnvestment, Overseas Diretct lnverstment .trlrl
External Com mercial Borrowi ngs.

v. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of lndia Act, 1992('SEBI Act'):

a) The Securities and Exchange Board of lndia (Substantial Acquisition of Shares and
Takeovers) Regulations, 201.1;

b) The Securities and Exchange Board of lndia (Prohibition of lnsider Trading)
Regulations, 1992:

c) The Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements ) Regulations 2009;



d) The Securities and Exchange Board of lndia (Employee Stock Option Scheme and

I rlployee Stock Purchase Scheme) Guidelines,1999;

e) the Securities and Exchange Board of lndia (lssue and Listing of Debt Securities)

Rcg u lat ions,2008;

f) l'hc Securrties and Exchange Board of lndia (Registrars to an lssue and Share Transfer

Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

g) The Securities and Exchange Board of lndia (Delisting of Equity Shares) Regulations,

2009

h) The Securities and Exchange Board of lndia (Buy Back of Securities) Regulations,1998

I have also cxamined compliance with the applicable clauses of the following:

i. Secretarial Standards issued by The lnstitute of Company Secretaries of lndia.

ii The Listing Agreements entered into by the Company with BSE Limited.

During the period under review the Company has complied with the provisions of the Act,

Rules, Regulatrons, guidelrnes, standards etc mentioned above subject.

I further report that :

lhe Board of Directors of the company is duly constituted with proper balance of Executive

Direr_tors, Non Executive Directors and lndependent Directors. The Changes in the composition

oi the Board of Directors that took place during the period under review were carried out in

compliance with the provistons of the Act.

Adcquate notice is given to all the directors to schedule the Board Meeting, agenda and

detarled notes on agenda were sent at least seven days in advance, and a system existsfor

seeking and obtaining further information and clarification on the agenda items before the

mecting and for meaningful participation at the meeting

Malority decrsion is carried through while the dissenting members'views are captured and

rocorded as part of the minutes.

lf urther rcport that there are adequate systems and processes ln the company commensurate

with the size and operations of the company to monitor and ensure Compliance with applicable

laws, rules, regulations and guidelines.

i tur-thr:r report that durrng the audit period, there were no instances of:

I public/Rights/Preferential issue of Shares/debentures/ sweat equity of the Company.

ll. Redemptron/buy back of securittes.

lll Malor decisions taken by the members in pursuance to Section 180 of the Companies

Act,2013.
lV Mergcr/ amalgamation/ reconstruction etc.

V Foreign technical collaborations.
For, Manohar Chunara

ComPanY SecretarY

Date : 07/Ogl2OL9
Place : Ahmedabad

Mem.No.25983
COP No.10093



BH.*.Q.&T & GO
Chartered Accountants

l1 Laxllli Chantbers. Nav.ieevan Press Road. Nr" Old IJish Couft, Income'I'ax, Ahmedabad l4
Phone No.079-175,11 55 I

lndependent Auditor,s Report
To,

THE MEMBERS OF ABHISHEK FINLEASE LIMITED
Report on the Financial Statements
we have audited the accompanying financial statements of Abhishek Finlease Ltd (,,the company,,) ,
which comprise the Balance Sheet as at 3L't March 2019, the Statement of profit and Loss and the
Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information.
Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to preparation of these financial standalone statements
that give a true and fair view of financial position, financial performance and cash flows of the company
in accordance with the accounting principles generally accepted in lndia, including Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 201"4. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditors' Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.
we have taken into account the provision of the Act, the accounting and auditing standards and the
matters which are required to.be included in the audit report under provision of the Act and Rules made
there under 

,.
We conducted our audit in iccordance with the Standards on Auditing specified under Section 1a3(10) of
the Act. Those Standards require thatwe comply with the ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement. An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. ln making those risk
assessments, the auditor considers the internal financial control relevant to the Company's preparation and
fair presentation oithe financial statementsthat give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the company has in place an adequate internal financial controls system over financial reporting
and operating effectiveness of such controls. An audit also includes evaluating the appropriateness
oJaccounting policies used and the reasonabliness of the accounting estimates made by the Company,s
Director, as well as evaluating the overall presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financialstatements.
Opinion
ln our opinion and to the best of our information and according to the explanations given to us, thc
aforesaid financial statements give the information required by the Act in the manner so required and give
true and fair view in conformity with the accounting principles generally accepted in lndia, of the state of
affairs of the Company as at 3l-'tMarch 201-9 and its Profit and its cash flows for the year ended on that
d ate.

Report on Other Legal and Regulatory Requirements
1. As required bythe Companies (Auditor's Report)Order,2016 ("the Order") issued bythe Central

Government of lndia in terms of sub-section (11) of section 1,43 of the Act, we give in the
Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.
(b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.
(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement

dealt with by this report are in agreement with the books of account.
(d) ln our opinion, the aforesaid financialstatements comply with the Accounting

Standards specified underSection 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 20L4;

(e) On the basis of the written representations received from the directors as on
31't March, 201"9 taken on record by the Board of Directors, none of the directors is

disqualified as on 31 March, 2019 from being appointed as a director in terms of
Section 1,64 (2) of the Act; and

(f) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 1"1of the Companies (Audit and Auditors) Rules, 201,4,in our
opinion and to the best of our information and according to the explanations given to
US:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
i ncl udi ng derivative contracts.

iii. The Company does not have any unclaimed/unpaid dividend outstanding for more
than seven years. Hence, there is no liability to transfer such funds to the lnvestor
Education and Protection Fund by the Company.

For, Bhagat & Co.

Chartered Accountants
Firm Reg. No.127250W

pLAcE : Ahmedabad ;::*l 
Prasad Bhagat'Partner

DATE:z7lOSlzOLg Membership No.: 52725



ABqrsHEK,F{NLEASp Lr l\{ r'r E n

AryryEXURE TO rNpEpt,NpENT 4Up*rTOR'S Rt PORT

'lhe Annexure ref'erred to in our Indipenclcnt Auditor's Rcpor.t to thc ntcntbcr-s ol'tltc e()ntl)rllt\ on llrt,
trnancial Statements fbr the r,,ear cncled i l'r March .1019.*c rcport that :

l" (a) The company has rlaintained proper rccorcls shouins lirll particLrlars irrclLrtlins quallriturire

details anci situatiun ol'llxccl asscts.

Fixed assets have bc'cn plrr sicallr vcrillcd hr thc nranugcr-)rcnt al lcus()llrhlc intcrr ll..' \,r
nraterial discreparrcit:s \\,ere noticed on such rcrillcation.

(c) No substantial part of llxcd asscts has hc'cn clisposccl ol'l'cirrrirr! tlrc rclrr" rrntl ir lrr: rrirl

al'l-ectctl tlrc goirru e()nccnt.

(a) Phvsical verillcation ol'Sharcs & SecLrrities is condLrctcd br. thc nurrragcrlrent ilt rerr:r,ri.rlrl..

(b) l-he corlpanv [ras lbllouccl rcasonablc and adc'c1Lratc procccltrrc lirr phrsical rcr-rileltriorr irl
Shrtrcs & Suetrlitie:.

Material discrepancies i1' anr noticccl
books olaccounts.

on phr sical r crillcation lrrc propcr'lr .ltlilt rr itlr rn tlr,,

(b)

(c)

III.

tv.

V.

The cornpanv has ttol granted or talicn anr sccrrrccl or LlnsccLlrcd to or'lionr
other partit:s cor.cred in thc lcsistcr nraintairrcrl rr ': llJ() ol'lhc corrr1-llrnics
clause is not applicable to thc corrpan\.

qil'c'n to Lrs" thc ntailttcnancc
clausc (ci) ol'sub scctittn (l )

c()rttlllllt ics or ll rl\ r)t

\.1 ltill ll.r;..:l ,

tll C0st fCc0r'cis iil'r'lt()l
ol' \ce tiritt I-lE ol llr,.

According to the irrlbrrnatiorr and explanarion
prescribed by, the L--entral Covernr'ncnt Lrndcr
Act"

(a) 1-hc corlpartv is reu.ular
applicablc to it.

dcpositirru uith a1-lpro1'lt'ilttc ltrttlrrrt'iticr Lr ntl irpLrt.:ri :l.itiitrrr .lLrt-

(b) According to thc intilrnratiott attd crplanrttiotts gircn to rrs. n() ultrl i\pulutl rrntorrrrt' lrr..riri,
in respect of incorne tax. r.vealth tar. serviccs La\. silles ti,tx. cLlstot.n drrtr" crcisc r,j rrir lrrrti

cess \\ere in arrcars. as lt,ll'' \.1lrrch. l()l() lilr'lt l-rs,f i1lql ol'r'norc tltlrrr sir rnonl!r, lr,inr tlr,
date thcr bccarre palable.

ln our opinion.-the Ciompanl has not dcl'aLrlted in rcparnrcnt ol'ducs to linanciul instrtutiori. irrrirl.
or dehcnl rrre holdr'rs.

In our opinion and accordinq to tlrc inlbrnration ltncl erpllrrlrtion :rirclt t() u\. thc ('orr1'r1i1ri lrlr,
maintaincd adecluate clttct-tnte ttts alrd rcctrrd ilr cltscs rr ltcle tlre e orrrl'rlrrrr li.i. :-liilltr:tl ir r.irL- , r

aclvances on thc basis ol-securilr br *ar ol-pledgc of'sharcs. rlcl-rcrrlLrrtrs untl trtlre r \!rr,ir{i!,.

VIII. T'he Cornpan\ ilas tlaitrtaine'cl propcr rccrlrcls o1'tlansaction ancl e()l)ltlct\ ln l-r.\pr,Lt ,rl lr,,(r,ir:, iil
shares. debetttul'es and other sccLrritics and lirlclr cntrics havc hccn rr.rcic Ihercin..\ll ''lrrrr.'s

VI.

VII.



tlchcntLtrcs ltttd othcr secLlritie s har. c heen hcld b1 thc
( onrpanr.

in its ou,n name except to the

by the management. we are of
taken by,' others fiotr banks or

not a

corrpan\'

l\.

\

\lt.

xilt.

X IV.

\ \'t

( )n tlrc hasis 01'r'ecords cxamincd br Lrs and itrtirrmation provided

lite opin ron tltitt thc cotll 1-ratlr hlts tlot gir.'e n !lLlaralltCCS lilr lilans

I irt.rtteilrl trt\tttttI i(rl]\.

\1.

lhc ( .srplrrrr has 691 tal<en an\ tenr loan dLrring the current tlnancial y'ear hence clause-4(xvi) of

rlre ( p1r1-111ics (ALrrlitur's [{cpor1) Ordcr 20li is rrot applicable to the assessee company.

\ce.r.rlipu t9 thc inlirrnration ancl explanalions given to us and based on our examination. of the

r.ee ,r.tls 6l' tlrc e ()prpan\ .the e ()nrplln\ has paid/pror iclecl tirr rlanagerial remltneration in

.ec6rclapcc riith thc rcclirisitc approvals manclatcd by the pror,isions ol section 197 read lvith

\e lrcrlLrlc V to thc Act.

Ilrc eorrrptrrrr lras not raisccl ntone\ fiorl the pLrblic dLrringthe year under audi1.

,\ec.rclipI t9 thc inlirrnration antl crplanatiorr uivur to Lls. no fiaLrcl on or by the colnpanv has been

n()ticccl or reptirtcd clttrinc tllc rcar.

Irr 6Lrr epinion and accordins to the infbrmation and explanation given 1o us and based on our

e rlrrrrirrlrti6p pl'thc rccorcls o1'thc c()rxparl\" the ('ompnnv has not made pref'erential a[lotrnent or

l)r.rrrrtc l)lue crncnl ol'shurcs or I Lr llr or Partlr cottr,ertible l)ebentLrre during the 1'ear.

Irr pur 9pipi91 and accgrtlins to thc inlitrmation altd erplanation given to us. the Company

n i.llr i e ottt l'lttr r .

llrc corrrparrr has registcrecl rrirh Ii.tll uttcler scctioll 45-lA of the t{BI Act 1934.



ABHISHEK FINLEASE LTDq{+4[ryMARct.t,201e

1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants

(a)

(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long Term provisions

(a) Short-Term Borrowings
(b)Trade payables

(c) Other Current Liabilities
(d) Short-Term provisions

il.ASSETS

(1) Non-Current Assets
(o) Fixed Assets

(i) Gross Btock
(ii) Depreciation
(iii) Net Btock

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets

(2) Current Assets
(a) Current investments
(b) lnventories
(c)Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(f) Other current assets

Total Equity & Liobitities

Total Assets

Non-Current Liabilities
Long-Term Borrowings

Current Liabilities

42,639,000

2,925,236

10,816

3,471,1/B

42,639,00i)

3,325116

62,500

3,48 9,3 t.i
42,939,939

5,068,222

4,349,424
5,068 2 ))
4, 106,0 10

718,798

3,522,302

500

7,182,767

813,3 2 3

10,092,906

20,959,862

962 21?

3,522,30,1

1 ,01{-)

/,058,43i1

94/ 111,

6,3 9,5,2 34

23,882 ,O8l
171 3(;0

42,939,939NOTES TO ACCOUNTS

FOR, BHAGAT & CO.

Firm Reg. No.:127250W
DATE:27/oS/20t9

CHARTERED ACCOUNTANTS

(CA. SHANKAR PRASAD BHAGAT,PARTNER)
Membership No. : 052725

FOR ABHISHEK FINLEASE LIMITED

(DIRECTOR) (DIRECTOR)

PLACE:AHMEDABAD

DATE:27 /Os/201.9

schedules referred to obove'ond notes ottoched there to form on integrar port of Botance sheetThis is the Borance sheet referred to in our Report of even dote.



ABHISHEK FINLEASE LTD

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2019

Sr.

No
Particulars Note No. 201.9 2018

I

ll
ilt
IV

I

lv

VI

vil

vil

IX

x

xt

xil

xlil

xtv

XV

xvt

Revenue from operations
Other lncome

lll. Total Revenue (l +ll)
Expenses:

Cost of materials consumed
Purchase of Stock- in-Trade

Changes in inventories of finished goods, work-in-progress and Stock

i n-Trad e
Employee Benefit Expense

Financial Costs

Depreciation and Amortization [.xpense

Other Administrative Expenses

Trading Loss 
Totol Expenses (rv)

Profit before exceptional and extraordinary items and tax

Exceptional ltems

NPA Provisions
Profit before extraordinary items and tax (V Vl)

Extraordinary ltems
Excess Provision written Back

Earlier Interest lncome
Trading Loss Recover

Prof;t before tax (Vll - Vlll)

Tox expense:
(1) Current tax MAT PROVISION

(2) Deferred tax

Profit(Loss) from the perid from continuing operations

Profit/(Loss) from discontinuing operations

Tax expense of discounting operations

Profit/(Loss) from Discontinuing operations (Xll - Xlll)

Profit/(Loss) for the period (Xl + XIV)

Less:- Transfer to reserve
Less: Proposed Dividend
Less: Tax on Dividend

1.4
1E1i

16

I7
1B

19

20

21

lv)(|t

(tx x)

1 ,1 l7 ,904
727,602

30,126,17 0

407,120
7,860,502 30,s33,290

r 23,686
686, /58

1,1,8 /8
743 ,414

1,107,684

\ ,"8,1 ,4'/ 4 29,027 ,200

2,693,6\9
139,111

I.1,208

332,769

1 ,444,181
848,000

7,5L3,522 29,7r1,Or2
346,980 822,278

s0,000 5 /,1;00

296,980 764,118

62,1)00

1 l) 1 ,000

23.656

510,480 788,434

1 10,000 160,000

400,480 628,434

400,480 628,434

80,096 125,68 /

Balance Carried Forward to Balance Sheet 320,384 502,747
arning per equity share:

(1) Basic

(2) Diluted

0.08 0.11

NOTESTO ACCOUNTS 22

Schedules referred to obove and notes ottoched there to form on integral port ol Prolit & Loss Stotement

This is the Prclit & Loss Stotement referred to in our Report oI even dote.

FOR, BHAGAT & CO. FOR ABHISHEK FINLEASE LIMITED

CHARTERED ACCOUNTANTS

(cA. SHANKAR PRASAD BHA6AT,PARTNER)

Membership No. :052725
Firm Reg. No.: 127250W
DATEt27lo5l2ot9

(DIRECTOR) ID IRT CTOR ]

PLACE: AHMEDABAD
DArE:27 /05/2079



ABHISHEK FINELEASE LTD

Notes Forming lntegrol Part of the Balonce Sheet as ot 31St March, 2019

Note : 7 Share
Sr.

No
Pa rticu la rs 2019 201.8

1

2

AUTHORIZED CAPITAL

5,000,000 Equlty Shares of Rs. 10/- each.

ISSUED , SUBSCRIBED & PAID UP CAPITAL

To the Subscribers ol the Memorondum
4263900 Equity Shares of Rs. 10/- each, Fully

Paid up Share capital by allotment
Less:- Calls in arrears

fi0,000,000 50,000,000

50,000,000 50,000,000

42,6 39,000 4 2,639,000

Total in 42,639,000 42,639,000

Note :2 Reserve & S

Sr.

No
Pa rticu la rs 2019 2018

1

2

3

4

5

6

7

8

Capital Reserve

Capital Redemption Reserve

Securities Premium reserve

Debentu re Redeemption Reserve

Revaluation Reserve

Shares Option Outstanding Account

Other Reserve (Special Rese've)

lsurplus (Prof it & toss Actount)

lBalance brought forwatd from prevtou: year

ladd, E*."r, Provison Written bacx

lLess: Short provtsion of lncome tax Ior the year 2014 i5

lf.ess. Short provision of Depriciation As per Companie s Act 70'1l

I I ess: tax on Regular Assessmcnt Paio

lLess: lranste, to Proi;t and Loss A/r.

lAdd: Prof it for the perrod

80,096

3,00 5,3 3 2

125,681

3,451,,403

3,325,-t 16

I 2 0,384

3,954,1 50

5a?,/4/

Total in 2,925,236 3,325,7L6

Note :3 erm

Sr.

No
Particulars 20L9 2018

115,7 32 /4 ,80)

Total in tts,732 74,802



,

ABHISHEK FINELEASE LTD
Notes Forming lntegrol Port of the Balonce Sheet os at 37st March, 2019

Note Trades

5 Short

Sr.

No Pa rticu lars

Total in

20L9 2018

10,8L6 62,500

Others
Provision for Uad Debts & Doubtful Debts
Unpaid Audit Fee

[Jnpaid Maintanance Exp
Unpaid lnocome tax matter [:ees

n for Audit Fees 18-19
ision For Taxation ?.OLg-20

Provision For Taxation O7-0g
Provision For Taxation 16_17
Provision for Demat Fees
NPA Provision
Provision for Taxation 2017 18

is ion for 'fa 
xatio n 20 1 B 1 9

2,918,8 t3

9,060
I 8,000

1 0, 000
t I0,000
6? ,9 3\
I4,810
1 3,000

1B7,500

I2l 000

2 ,918,8 t3
I7,500
9,060

j I ir,7'r

6 ) ,t) ),.t

14 810
I3,000

1 3 /,500
12l000
1b0,000

7L,L78

ABHISHEK FINLEASE LTD
Notes Forming lntegrdl.port of the Bdlonce Sheet as dt 31st March, 201g

Note:6FixedAsset

5 /8071
1l)0638

25r3tl1



ABHISHEK FINLEASE LTD

Notes Forming lntegral Part of the Bolance Sheet as ot 37st Morch, 2079

Note : 7 Non Current lnvestment
Sr.

No
Pa rticu lars 20L9 2018

Total in 3,522,302 3,522,302

Note :8 Current lnvestment
Sr.

No
Particulars 20L9 20L8

Total in s00 1,070

Note :9lnventories
Sr.

No
Particu lars 20L9 2018

Iotal in 7,t82,t67 7,058,481

Note : 10 Trade Recievobles
Sr.

No
Particu la rs 20t9 2018

Total in I 13,323 947,743

Note: 17 Cash & Cosh

Sr.

No
Particu lars 2019 2078

L

2

Cash Balance

Bank Balance

449,989

9 ,64),9r /

88,194

6,30 /,090

Total in 10,092,906 6,395,284

Note :72 Short Terms Loans and Advances
Sr.

No
Particulars 2019 2018

1, Loans & Advances

a) Secured, Considered Good':

ADVANCE TO OTHERS :

(A)

(B)

Other Advances

CAPITAT GOODS RECEIVED AGATNST AMOUNT

INTEREST RECEIVABTE

DEPOSITS

MAT CREDIT

695,80 /
14,54/,429

6/4,062

4,544,4t1

4 99,5 6e

4,000

38,518

/6U,80 /
1'/ ,5/),836

4 50,880

4,5,44,4 / i

5i4,"i.4
4,000

?9 (10

Total in 20,959,862 23.882.087

Note : 73 Misc Assets Expenses)

Sr.

No
Particulars 20L9 20L8

Total in 17 1,360



ABHISHEK FINLEASE LTD

Notes Forming Port of the Prolit & Loss Accounts as at 3Lst March, 2079

Note: 74 Revenue Operation
Sr.

No
Particulars 2019 2018

1

2

3

Sale of shares & Securities

Share Dividend

lnterest on Short term Finance

5,2 2 0,309

1/2, /1.0

1, /39,881

28,:t 8E,0_1.)

153,66r)

1,184,4t3

Total in 7,732,900 30,126,17 0

Note : L5 Other lncome
Sr.

No
Particu la rs 20L9 2018

1

2

3

F. D. I nte rest

UTI Mutual Fund lnterest
Other lncome

5 / 6,53?

15.1,0/0

3 /0,308
23,r 10

13,tr8zl
Total in 727,602 407,t20

Note : 76 Cost of Material Consumed
Sr.

No
Pa rticu lars 2019 2018

a)

1

2
)
4

bl

@!TQBES
Purchase of Shares & Securities
Pig lron & lron Scrap
Fabrication Raw Material
Stores & Consumables

p r REcl1P rqqu_eMl! E)[P E NSEs

Processrng l.abour Char ges

Power & Fuel

Packing, Freight & Forwarding
Repair & Maintenance

Sub-total (a)

sub-total (b)

':it84414 29A? t200

5,584,474 29,027,200

Total in s,584,474 29,027,200

Note: 77 in lnventories
5r.

No
Particu lars 2019 2018

L

2

Opening Stock

Closing Stock
i,058 481

/ ,18) ,16 /
4,164,8) ,)

/,058 48l

Total in (L23,686) (2,693,6s9)

Note : 78 Employement ses

5r.

No
Particu la rs 2019 201.8

1

2

Salaries, Bonus, PF & ESIC

Directors Remuneration
446 , / i,8

140,000
499,3 1 I

240 000

Total in 686,758 739,311



ABHISHEK FINLEASE LTD

Notes Forming Pqrt oI the Profit & Loss Accounts os ot 37st March, 2079

Note:79 FinoncialCost

& Amortised C

Sr.

No
Particu la rs 20L9 2018

1

2

Bank Charges

Bank OD Interest

5,62 /
9,2\1

/6)
1 ) / to

Total in t4,878 13,208

Note:20 'ost

Sr.

No
Pa rticu la rs 2019 2018

1 De p reciatio n 2 43,A14 332,t69

Total in 243,4L4 332,769

Note : 27 Other Administrotive Expenses

Sr.

No
Pa rticu la rs 2019 2018

101

11

rl
13

14

15

16

17

18

t9
20

2t
2)
23

2.4

25

26

27

28

29

30

31

32

t
2

3

4

5

6

7

B

9

Audit expenses

Advertisement expenses

Boni expenses

Books & Periodicals

Brokerage and Other [:xpances (SI T Expance)

CIBIL Ragistration Fees

Computer reparing & Maintanancc cxpenses

Conveyance expenses

Consultancy expenses

lDemate 
Charges & tees

I 

Electric expenses

llmpect 
Fees

lFlat Marntanence

Itncome tax matter fees

llncome Tax L7 18

l,nr,un." expense5

lvob,t. recnar ge cxpenses

lvunuciple Tax

lPrelimary Exp

I Petrol expenses {ot Scooter

lPetrol exoenses for Car
I

I Postage expenses

I Stock e*cha nge f"es

I 
office rrpenses

I 
Roc e*pe nset

I 
Tea & Refreshment expenses

lTravelling expenses
lvrrr, & K"r.,.
lu.k,r ,u",
lu.n,.r,u lleoair rng & Mainranarce

I 
Professrona{ 1 ax

lXerox & Stationerv c\oenses

10,000

?,6\2
/,358
1,880

1B ,1) 4

i03
5,) 90

42,380

1 1,200

5 5,2 30

3 /,560

8,60 /
17,lAA
,,4,8,) 5

l6 jEU

)0,\)a
20,430

1/1,360
3 6,860

55,4)_A

33,t43
2 9 5,000

59,533

1 0,2 0o

56,296

)2,440
1/3

2 0,000

15,210

2,000

2 8,6 10

r 2,500

2,404
23,951

I ,(, lA
/ 1 ,9):.1

5,90U

3r /r i

\) ,9 /L
12,100

62,50t)
A 1 A )'

I3,06l-i

1/,0r-r0
,1.1, r /,.

18,1 til
I /,401)

20,209

r 71,360
,1 ir. I 8':

66, /8'r
)),99)

28 /,500
68,90 1

2,401)

5/,,18t)

48.81 r

16,) )',>

4 5,7 51.)

,1 / t)0,r

4,)46
49,5 30

Total-in L,L07,684 t,444,L83



SCHEDULE FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.03.2019.

SCHEDULE - 22

srGNtFtcANT ACCOUNTING POLICIES AND NOTE$ ON ACCOUNTS

tAl srGNrFrCANT ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING :-

a) The financial statements have been prepared under historical cost concept and on

accrual basis, unless otherwise stated.

b) All the purchase of shares and securitres by the company are with a view of trading except
Shares purchased for investment purpose.

2. REVENUE.-

a) lnterests on Loans granted are accounted for on accrual basis. However interest on

loans treated as NPA, Substandard & Doubtful recognised only if and when it is actually

2 (i)

realised

The income in respect of dtvrdend from shares is accounted for on cash basts

Expenses incurred on legal proceedings for recovery of loans and for realisation of securrt''i

for loans are charged to revenue account

INVESTMENTS.-

Long Term investments are stated at cost.

FIXED ASSETS & DEPRECIATION .

The Company has charged the Depreciation as per WDV Methods as per new amendment rn

companies act 2013

INVENTORIES -

Stock in trade of shares and securities rs valued at cost or market value whtchever ls

lower (where market value is available) however market quotation/values of some of the stock

of shares and securities is not available therefore such shares and securities have been

valued at cost and other have been valued at net realizable value estimated by the

management wlthout verrfication there of

OTHER NOTES -

Debtors and Credrtors balances as appearing rn the Balance-Sheet are subJect io
confrrmation by the respective pa(ies

The company has classrfred loans and advances amounting to Rs 2 50 000 as a sub-standard
assets and has made provision in accordance wrth the Non- Banking Financral Companres
Prudential Norms (Reserve Bank ) Drrection 2007

lnrespectof loansamounting toRs 4504.0771- lhe Companyhasresortedtoavailableleqal
remedies, Civil and Criminal as advised, therefore partres has already given possesston of

immovable properties for the said loans and hence no provision has been made on such loan

in accordance with the Non Bankrng Financial Companies Prudential Norms(Reserve Banki

Directions 2007 The management rs rn the process of recoverrng the dues by drsposrnq off tne

said security so offered. and received and in possession

b)

c)

3.

4.

A

tBl

1

(ii)



J.

(iii) lnrespectofearlierTradinglosswhichwaswrittenoffinearlieryearsoutoftheseRs 151000/-
has been recovered and same has been reflectecl accordingly

Provision for Taxation for the Current year has been made after taking into consideration
benefits admissible under the provisions of the lncome Tax Act 1961

Related Party disclosures :

Rs in lacs
Sr.

No.

Name of the

Related Parties

Nature of

Relationship
With Company

Nature of

Transaction
with Related

Parties

Volume of

Transaction

Balance at the
end

Of the year

201 8-1 I 2017 -18 2018-19 lZOtt-fi
1 Mahendra M Shah Chairman Director Salary

Loan Accepted

240
13 09

240
12.65 1 16 0 75

The particulars given above have been rdentrfied on the basis of rnformatron avarlable wrth the
Company.

5. Earning per share ( EPS ), the
Diluted Earning per Share.

numerators and denomrnators used to calculatc. Basrc &

R s rn lacs
Particulars 31t03t2019 31/03/2018

Profit / ( Loss ) attributable to the shareholder
- after exceptional item

- before exceptional item

A
DU

JI

37
50
56

Basic / Weighted average number of
Equity Shares outstanding during the year

4263900 4263900

Normal value of Equity Shares ( Rs ) 10 10

Basic / Diluted Earning per share ( Rs )

- after exceptional item

- before exceptional item

AiC
B/C

008
009

0 12.

U IJ

6 The Company does not anticipate any graturty lrabrlrty because the Graturty Act 19/2 rs not
applicable to the Company and therefore no provision is made for gratuity

7 The previous year's figures have been reworked, regrouped and reclasstfied wherever
necessary.

I The stock in trade has been physrcally verified by the management as on the last day of the
year The value of the closing stock has been stated rn the accounts as certrfred by rhr,
management

9 The cash on hand on the last day of the accounting year has been physrcally verrfied by the
management and the cash on hand has been taken as found and certified by the management

10. QUANTITATIVE DETAILS :-

Particulars Op. Stock Purchases Bonus /Cony_ersion Sales/Conversion Closinq Stockqly Amt qty Amt Qty Amt Aly Amt Aly Amt

Shares 325189 7058481 139402 5584473 - -1441 - 223969 5220309 - 242063 718216/

11. Shares stock closing value 71821671-



(12) Listof Shares&SecuritiesreceivedbytheCompanyunderPledgeason3l 032019
Name of Company

Piramal Enterprises Lrmited

Piramal Phytocare Ltd

Shalibhadra lnfo

Fero Allooys

Essar Steel Pre

Eveready

Havells'lndia

HDFC Bank

Hexa Tradex Lrmited

Hindoostan Mills Limited

ISMT Ltd

Jindal Saw

Jindal Steel

Maharastra Seamless

Monarch capttal

Shree Cement

Synganta lndia

Styrolution ABC

Sun Pharma

Strides Sasun Ltd

Thomas Cook Ltd

Vishal Exports Overseas Limited 3000

No of Shares

243

ZJ

300

1 000

9

100

2500

1tr
IJ

250

BO

900

1250

bJU

200

1250

50

50

100

183

100

340

Vivrmed Labs

Jrtf lnfralogistrcs ltd

600

100

Thrs shares are held by the company as security by way of pledge of shares agatnst loans

outstanding from parties As and when the shares are sold the proceeds thereof shall be
credited to the account of parties concerned



'13. Auditor's Remuneration :-
Audit Fees

SIGNATURE TO SCHEDULE 1TO 22

For, BHAGAT & CO.,
CHARTERED ACCOUNTANTS

[SHANKAR PRASAD BHAGAT,PARTNER]
Memb. No.052725
Frn No.127250W
Date : 2710512019
Place: Ahmedabad

FOR, ABHISHEK FINLEASE LTD.

DIRECTOR

Date: 2710512019
Place: Ahmedabad

] OIQQ

1 0000



AU DITOR,S_CEBI]EICAIE

we have examined the attached Cash Flow Statement of Abhishek Finlease Ltd For the yc'lr

ended on 31,,March 2019.The Statement has been prepared bythc Company tn accordancc

with the requirements of clause 32 of listing agreement with the Stock Exchange and is

based on and in agreement with the corresponding Profit and Loss Account and Balance

sheet of the company for the Year ended on 31'' March 2019,covered by our Report dated

2-/'May,2O!9.

For, BHAGAT & CO.
CHARTERED ACCOUNTANTS

[SHANKAR PRASAD BHAGAT]

PARTNER
Memb.No.052725
Frn No.127250W

Date: 2l lOSl2OI9
Place: Ahmedabad

EITJGJT & CO"
CHARTERTD AC COI-ITASTS

INDEPENDENT AUDITORS' REPOBI

TO THE BOARD OF DIRECTORS OF ABHISHEK FINLEASE LIMITED

we have audited the accompanying statement of ABHISHEK FINtEASE LlMl IED for tlre quarter and the yca{

ended on 31.03.2019, being submitted by the company pursuant to the requirement of clause 4'l of tht: L sttnq

Agreement except for tne-disclosures iegarding'lprOtl. Shareholding ancl Promoter and F)romoter \'ro!f

Shareholding.wrricn rraveLeLn trac"o from'dtsclo-.sures made by thc manaqemcnt and have noi llcon 2tr(lrt(ril i;\

us. This statement has been prepared on the basis of annual financral staiements, whlch rs the responsrbllrt-v Jt

the company,s management and has been approved 6ythe Boarcl of Directors in their meeting our responsibiltty

is to express an opinion on ir..," stut"rent based on our audit of related annual financial statements which have

been prepared in accordance with the Accountrnl slanoaros specrfied under s(rctron 1ll3 of the A(r1 rcao wrth

Rule 7 of the Companies (Accounts) Rules 2014'

we conducted our audit in accordance with the auditing standards gcnerally acce ptcd in lndra I hosc

standards require that we ptan and perform rh" ,;;;i i; ;+r]; .1r;"labl,: assurance about whcthor thc rLnanctal

results are tree ot mateiiai misstatement(s) An audtt rncludes examlni!r9l on a test o':l: 
""1,11-e 

suppoftrnq

theamountsdisclosedasfinancialresults.Anauditalsoincludesassessinqtheaccountinqpri,n'crplesUsedand
significant estimates ,ui" iv ,unagement. we o"tt"-ue that our audit provides a reasonable basts for our

opinion.

ln our opinion and to the best of our rnformation and according to the explanations glven to us thls statcrxcnt

(i) is presented in accordance with the requirements of clause 41 of the Listing Agreenrcnl 1n thrs

regard; and
(ii) give a true and fair view of the net profit/ loss and othe r {inancral tnformatron for tn(l ql]artcr arr(l

Year ended on 31 03 2019'

Further. we also report that we have. on the basis of the books of account and other records and information and

explanations given to r" nV tn" management, aiso verified the numbcr of sharcs as well as perccntagc of

shareholdings in respect of aggregate amount of public shareholdings' as furnished by the company in terms cf

clause 35 oith"'Listing Rgreemeni and found the same to be correct

For, Bhagat & Co
Chartered Accountants
Firm Reg. No.: 127250W

Shankar Prasad Bhagat
Partner
MembershiP No. 52725
Place: Ahmedabad
Date: 27.05"2019



ATTENDANCE.SLIP
Please complete this Attendance Slip and hand it over at the entrance of the hall

loint shareholders may obtain additional Slip at the venue of the meeting

Name of Shareholder :

I hereby record my presence at this ANNUAL GENERAL MEETING of the company
held on Saturday 21st September 2079 at 402, Wall Street - I, Opp. Orient Club, Nr.
Gujarat College, Ellisbridge, Ahmedabad-3g0006.

Signature of the Shareholder or Proxy
Notes:

Only Shareholder of the company or their proxies will be allowed to attend the Meeting.
Tear from here

Proxy form
Form No. MGT-11

IPursuant to section 105(6) of the Companies Act, 2013 and rule 1g(3) of the
Companies (Management and Administration) Rules, 20 t4l

Dp Id
Client Id

CIN:
Name of the company:
Registered office:

Name of the member (s)
Registered Address :

Folio No.
No. of shares

L67 1 20GJ 1 995PLC 024566
ABHISHEK FINLEASE LIMITED
4O2, Wall Street - I, Opp. Orient Club,
Nr. Gujarat College, Ellisbridge
Ahmedabad-38OOO6

E-mail id :

Folio no / Client Id :

DPID:

I/We, being the member (s) of
hereby appoint
1. Name:

sharcs of the above named company,



Add ress:

E-mail Id:

Sig n atu re

2. Name:
Add ress:

or failing him

E-mail Id:

Signature

.As my/our proxy to attend and vote (on a poll) for me/us and on mylour behalf at
the Annual general meeting of the company, to be held on the Saturday of 21st
september, 2019 At 09:30 a.m. at 402, wall street - I, opp. orient club,Nr.
Gujarat College, Ellisbridge, Ahmedabad-380006 and at any adjournment thereof in
respect of such resolutions as are indicated below:

Ordinary Business:
1. Adoption of the audited Balance'Sheet and Profit & Loss Account for the year

ended March 3L, 2019 and the reports of the Board of Directors and Auditors
thereon (Ordinary resolution).

2. To appoint a Director in place of Mr. Sanket M Shah, who retires by rotation and
being eligible, offers himself for reappointment (Ordinary resolution).

3. Appointment of Auditors and fixing of their remuneration. (Ordinary resolution)
SPECIAL BUSINESS .

4. To regularise Mr. Vipulkumar Banshilal'Thakkar as Independent Non-
" Executive Director of the company.

Signed this 
- 

day of- 2019.

Signature of shareholder

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours
before the commencement of the Meeting.

Affix a Re.

1/- Revenue
Stamp here


